THE CHESAPEAKE AND POTOMAC TELEPHONE COMPANY
SCHEDULE VI - ACCUMULATED DEPRECIATION
FOR THE YEARS ENDED DECEMBER 31, 1991, 1990 and 1989

(Dollars in Thousands)

Col. A

Col. B Col. C Col. D Col. E Col. F

Balance at Additions Other Balance at
Beginning of Charged Changes End of
Classification Period to Expenses Retirements -Note(a) Period
Year 1991 $595,876 $ 96,503 $ 74,658 $ (263) $617,458
Year 1990 $563,984 $ 92,160 $ 57,683 $ (2,585) §$595,876
Year 1989 $519,770 S 93,827 S 46,010 $ (3,603) $563,984

(a) Includes any gains or losses on disposition of plant, property and equipment.
amortized to depreciation expense over the remaining net investment in plant, property and equipment.
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The Chesapeake and Potomac
Telephone Company

THE CHESAPEAKE AND POTOMAC TELEPHONE COMPANY
SCHEDULE VIII - VALUATION AND QUALIFYING ACCOUNTS
FOR THE YEARS ENDED DECEMBER 31, 1991, 1990 and 1989

(Dollars in Thousands)

Col. A Col. B Col. C Col. D Col. E Col. F
Balance at Additions Additions Deductions Balance at
Beginning of Charged Charged to -Note (b) End of
Description Period to Expenses Other Accounts Period
-Note (a)
Year 1991 . . . . . . . . . . oo o L. $ 2,165 $ 6,080 $ 12,775 $ 14,473 $ 6,547
Year 1990 . . . . . . . . . ..o 0L $§ 4,300 $ 3,852 $ 2,831 $ 8,818 $ 2,165
Year 1989 . . . . . . . . . . .00 L. $ 3,691 $ 3,100 $ 4,934 $ 7,425 $ 4,300

- (a) Includes (i) Amounts previously written off which were credited directly to this account when recovered; and

(ii) accruals charged to accounts payable for anticipated uncollectible charges on purchases of accounts
receivable from others which were billed by the Company.

(b) Amounts written off as uncollectible.



The Chesapeake and Potomac
Telephone Company

THE CHESAPEAKE AND POTOMAC TELEPHONE COMPANY
SCHEDULE X - SUPPLEMENTARY INCOME STATEMENT INFORMATION
FOR THE YEARS ENDED DECEMBER 31, 1991, 1990 and 1989

(Dollars in Thousands)

Col. A o Col. B

Item Charged to Costs and Expenses

Year 1991
Maintenance and Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . 588,766
Year 1990
Maintenance and Repairs . . . . . Ce e e e e e e e e e e s e e e $94,930
i
Year 1989
Maintenance and Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... 889,869

Advertising Costs for 1991, 1990, and 1989 are not presented as such amounts are less than 1 percent of total
- operating revenues.
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EXHIBIT INDEX

Exhibits identified in parentheses below, on file with the SEC, are
incorporated herein by reference as exhibits hereto.

Exhibit Number (Referenced to
Item 601 of Regulation S-K)

3a

3b

10a

10®

25

Restated Certificate of Incorporation of the registrant as amended
September 14, 1990. (Exhibit 3a to Form 10-K for 1990, File No. 1-
7368.)

By-Laws of the registrant as amended January 1, 1990. (Exhibit (3)b
to Form 10-K for 1989, File No. 1-7368.)

No instrument which defines the rights of holders of long term debt
of the registrant is filed herewith pursuant to Regulation S-K,
Item 601(b)(4)(1i1i)(A). Pursuant to this regulation, the
registrant hereby agrees to furnish a copy of any such instrument
to the SEC upon request.

Agreement Concerning Contingent Liabilities, Tax Matters and
Termination of Certain Agreements among AT&T, Bell Atlantic, the
Bell Atlantic telephone subsidiaries, and certain other parties,
dated as of November 1, 1983. (Exhibit 10h to Bell Atlantic 1983

Form 10-K.)

Agreement among Bell Atlantic Network Services, Inc. and the
telephone subsidiaries, dated November 7, 1983. (Exhibit 101 to
Bell Atlantic 1983 Form 10-K.)

Powers of Attormey.
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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 8-K

CURRENT REPORT PURSUANT TO SECTION 13 OR 15(d) of the
SECURITIES EXCHANGE ACT OF 1934

Date of Report: January 17, 1992

E ATIANTIC CORPORATION

(Exact name of registrant as specified in its charter)

1-8606
(Commission File No.)

Delaware 23-2259884
(State of Incorporation) (IRS Employer
Identification No.)

1717 Arch Street, Philadelphia, Pennsylvania 19103

(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area code: (215) 963-6000



88, Bell Atlantic Corporation (the Company)

P to record a one-time, non-cash charge of

e 1= lien, retroactive to January 1, 1991, in

e P1th its adoption of Statement of Financial Accounting
Stapdards Neo. 106 (Statement No. 106), "Employers'- Accounting for
Postretirement Benefits Other Than Pensions." This one-time charge,
which represants- the after-tax present value of benefits attributable
to past service of retired and active employees, will be charged
against previously reported first quarter results and will result in
the Company reporting a loss for the year ended December 31, 1991.
The Company has restated its results for the first three quarters of
1991. See Exhibits 28.1 to 28.5 attached hereto.

i

The Financial Accounti standLSQ&, DBES
106 to be adcptca'“.w . " has encourseN
order released D r!deral Communications Commission ( ) on
December 26, 1 p‘lnats adoption of Statement Ne. 106 on or before
January 1, 1”3‘(6% regulatory accounting purposes and requires that
the past obligytidW be amortized for regulatory purposes. This JcC
action does not: the Company from &lecting to recognize the
entire past obligatian for financial reporting purpeses in 1991.

% X @s. Statement No.
sariien n. An

On-going ansual' &xpense under Statement We. 106, after
recognition of th¥# past obligation, apprasimetes t e. ¢iflense that
would have bees recognised-under the CHipany*s -aiamnt ing
practices. This is in 1&!9! part due: to-peevious steps the Company
has taken which mition ‘ remental effects of adopting
Statement No. 106,
trust in 1989 to

: previously reported funding of a
the future cost of health-care benefits

TG, - which Are expecte il
*for 1991 earnings pex lhcri‘iﬁ'tﬁi”faﬁge of $3.40
- account the one-time charge for the past



Item 7.

(c) Exhibits

28.1

28.2

28.3

28.4

28.5

m and Exhibits.

Restated financial statements for the quarter ended
March 31, 1991.

Restated financial statements for the quarter ended
June 30, 1991.

Restated financial statements for the quarter ended
September 30, 1991.

Note to restated financial statements for quarters
ended March 31, June 30, and September 30, 1991.

Supplemental information to restated financial
statements for quarters ended March 31, June 30, and
September 30, 1991.



SIGNATURE

Pursuant to the requirements of the Securities Exchange
Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

BELL ATLANTIC CORPORATION

Date: January 17, 1992 By: /William L. Bardeen/

William L. Bardeen
Vice President - Finance
and Controller



Bell Atlantic Corporation
Pile No. 1-8B606

INDEX TO EXHIBITS

The exhibits identified below, on file with the SEC, are
incorporated herein by reference as exhibits hereto.

hibif : ipti
28.1 Restated financial statements for the quarter ended

March 31, 1991 (Exhibit 28.1 to Form SE dated
January 17, 1992).

28.2 Restated financial statements for the quarter ended
- June 30, 1991 (Exhibit 28.2 to Form SE dated
January 17, 1992).

28.3 Restated financial statements for the gquarter ended
September 30, 1991 (Exhibit 28.3 to Form SE dated

Jaruary 17, 1992).

28.4 Note to restated financial statements for quarters
ended March 31, June 30 and September 30, 1991
(Exhibit 28.4 to Form SE dated January 17, 1992)

28.5 - .. - Supplemental information to restated financial
statements for quarters ended March 31, June 30,
and September 3C, 1991 (Exhibit 28.5 to Form SE dated
January 17, 1992).



SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form SE
DATED JANUARY 17, 1992
(FORM FOR EXHIBITS
UNDER THE EDGAR PILOT) -

Form 8~-K 1/17/92 18606
Report, Schedule or Statement of Period of Report (if appropriate) SEC File No. of Form, Schedule or
Which the Documents Are a Part Statement

Bell Atlantic Corporation 732712
(Exact Name of Registrant as Specified in Charter) Registrant CIK Number

Name of Person Other than the Registrant Filing the Form, Schedule or Statement

The undersigned hereby files the following documénts:
Attach an exhibit index and the exhibits not filed electronically as required by Item 601 of Regulation S-K,
the applicable Form, Schedule or Statement.

SIGNATURES: Complete A or B, as Appropriate
See General Instructions to Form SE

A. Filings Made on Behalf of the Registrant: The Registrant has duly caused this form to be signed on
its behalf by the undersigned, thereunto duly authorized, in the City of Philadelphia, Commonweaith of
Pennsylvania, on the 17th day of January, 1992.

Bell Atlantic Corporation

(Name of Registrant)

By: /s/ __ William L. Bardeen

(Signature)

William L. Bardeen

(Print Name)

Vice President — Finance and Controller
(Tile)

A. Filings Made by Persons Other Than the Registrant: After reasonable inquiry as to the best of my knowledge
and belief, I certify that the information set forth in this statement is true, complete and correct.

(Date) ) (Signature)

(Print the Name and Title of Each Person Who Signs the Form)
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relating to Current Report on Form 8—K, dated January 17, 1992.
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Restated financial statements for the quarter ended March 31, 1991.

Restated financial statements for the quarter ended June 30, 1991.
Restated financial statements for the quarter ended September 30, 1991.

Note to restated financial statements for quarters ended March 31, June 30,
and September 30, 1991.

Supplemental information to restated financial statements for quarters
ended March 31, June 30, and September 30, 1991.
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Exhibit 28.1
BEIL ATIANTIC CORPORATICON AND SUBSIDIARIES
Condensed Consolidated Statement of Income*
(Unaudited)
(Dollars in Millions, Except Per Share Amounts)

Three Months
ended March 31,
1991
OPERATING REVENUES -
Camumnicdations and Related Services
Network Services
1OCAL SEYVICE. eccerecsctncscscscccssasesscscosassnsses $ 1,150.1
Network accesSS.ccecsecces 720.5
TOll SEIVICE.ceseeseseecoonevsssasssoncncnanssscsnsssse 379.1
Directory advertising, billing
services and Other....ccceveecccsoccccsorecncas cesens 391.3
Provision for uncollectibleS..civeeceecrceenocrcennes (23.9)
Other Commnications and Related Services.......coeeeen. 216.7
Financial arnd Real Estate ServViCeS....cceveccessssaconces 161.9

2,995.7

OPERATING EXPENSES

Employee costs, including benefits and taxes.......cec0.e 976.7
Depreclatmn and amortization...cceeeececercarnccncnnenas o 560.6
.................................................... 787.8
2,325.1

OPERATING INCOME . cccoooccasscocssssscssonsssassnnssansses 670.6
Other Incane and Expense, Net...o.ieeercecorencnsossnssee 30.4
Interest Expense, Excluding Financial Services........... 174.6

INOCME BEFORE PROVISION FOR INCCME
TAXES AND CUMULATIVE EFFECT OF

526.4
—181.5
344.9
_(1,554.3)
$.(1.,209.4)
S .88
Transition Effect of Change in
Accounting for Postretirement
Benefits Other Than PensSionS.....cceceececrccoces —_—(3.294)
I0SS.eecscencsscncoas ceccassarescsssenrnseses cesscecsas . : %ﬁ;ﬁj}
Cash DiVAQENGS. «.nvvmmsons e cevressenns - I -x §

Weighted Average Number of Common
Shares and Equivalent Shares
Outstarnding (in Millions).........c.... teeecvescesnse ceee —394.1

* Restated for the effect of the adoption of Statement of Financial Accounting Standards
No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensions,"
effective Jamary 1, 1991. See Note to Restated Condensed Consolidated Financ:.al
Statements (Exhibit 28.4).



Exhibit 28.1

BETL ATTANTIC CORPORATION AND SUBSIDIARIES

Cordensed Consolidated Balance Sheet*
(Unaudited)
(Dollars in Millions) -

ASSETS
March 31,
1991

CURRENT ASSETS
Cash ard cash equivalentS......ccceevveeeeencnne $ 164.5
Short-term INveSteITES. ccveseecsccrossasascssane 25.0
Accounts receivable, net of allowance of $ 132.6 2,008.9
Finance lease and notes receivable, net......... 622.9
INVeNtOrieSecceseesccosvsessscrensarsrssoscsvanesace 359.3
i 111.3
562.8
—3.854.7
31,064.9
~11,516.5

19,548.4

665.1

—1,980.9

1,349.7
599.5

$27,998.3

* Restated for the effect of the adoption of Statement of Financial Accounting Standards
No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensions,"
effective Jamuary 1, 1991. See Note to Restated Condensed Consolidated Financial
Statements (Exhibit 28.4).



Exhibit 28.1

BELL ATIANTIC CORPORATION AND SUBSIDIARIES

Cordensed Consolidated Balance Sheet*

(Unaudited)
(Dollars in Millions, Except Per Share Amounts)
) LIABITITIFS AND SHAREOWNERS' INVESTMENT -
March 31,
1991
CURRENT LIABILITIES
Debt maturing within cne year .............. $ 2,652.2
Accounts payable ....ccciceiecrcicencniacanns 1,785.9
ACCTUEd EXPENSES ..coceevaverncarensensaasssnn 575.7
Other ...cieeesnnccsconscncscscsacsssosnssnnssns 870.1
5,883.9
IONG~TERM DEBT cvecvveeccccacenccosanssasascns 8,217.9
DEFERRED CREDITS
Deferred income taxXeS ...ceseccesccsccccoses 3,023.9
Unamortized investment tax credits ......... 645.9
Other (incluting $ 2,516.2 for postretirement
berfits: otwe W"ﬁ ...........

6,410.5

SHARECWNERS' INVESTMENT
Preferred and Preference stock ($1 par value;

none issued) .s..iecccererccscncttrcnccannes —
Common stock ($1 par value; 399,492,640
shares issued) ..cceceecescscrcscassenccnns 399.5
Contributed capital ........cccciviennnnnn.. 5,347.5
Reinvested earnings ..... tecsesessersesasans 2,836.8
Foreign currency translation adjustment .... (36.7)
8,547.1
Less camon stock in treasury, at cost ..... 309.9
Less deferred compensation-employee stock
ownership pPlans cccececccecccesccesasocccns . 751.2
7.486.0
TOTAL LIABILITIES AND SHARECWNERS' INVESTMENT $27,998.,3

* Restated for the effect of the adoption of Statement of Financial Accounting Standards
No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensions,"
effective Jaruary 1, 1991. See Note to Restated Condensed Consolidated Financial
Statements (BExhibit 28.4).



Exhibit 28.1

BELL ATIANTIC CORPORATICN AND SUBSIDIARIES
Corndensed Consolidated Statement of Cash Flows¥*
(Unaudited)

(Dollars in Millions)

Three Months
ended March 31,
- 1991

1OSS.ceeees teceessessassacessenssscscassssosannessanens $(1,209.4)
Adjusttents to reconc:.le loss to net cash provided by

by operating activities:

Depreciation and amortization ......cicecvieeeeenenn 560.6
Cumlative effect of change in accounting principle. 1,554.3
Other :Ltens, NEE tevececnocsecssssscessssccssncnnnas 9.7

Changes in certain assets and llabllltles net of
effects from acqms:.tlon/dlsposn.tlon

Of DUSINEeSSeS ...ccivierrecrsscetsscensccsnssances 141.0)

Net cash provided by operating activities ............. —774.2
CASH FIOWS FROM INVESTING ACTIVITIES
Additions to plant, property and equipment .......c.... . (565.2)
Additions to equipment under operating leases ......... (32.6)
Proceeds from sale of equipment under operating

1e3SeS.cccctenvoncrsorsattssescssssesessensosons 20.5
Additions to finance lease and notes receivable ....... (276.3)
Principal payments received under finance lease

and notes receivable ....cceecerciortcrctcscccsacasennse 273.5
Investment in Teleccm Corporatlon of New Zealand

Limited ...cceececcescrcscacsctscessasacnccascasscnsons (189.1)
Other, NEeL ...ccivecccccrnaccccncsssccsssssscceancsanne 6.5
Net cash used in investing activities ..........c0..... (762.7)
CASH FIOWS FROM FINANCING ACTIVITIES

Proceeds from bOrrowings ..ceceeeercrecnccnonescccnanss 150.1
Principal repayments of borrowings and capital lease

obllgatlons ...... cesscsrsens teetesseseassccssssacnns (181.6)
Net change in short-term bon'owmgs with orlgmal ‘
maturities of three months or 1ess ...c.ceveveeceaceee .. 325.1
Dividends paid ...ceeveccrescoceccncasecacsoccssccocens (232.0)
Purchase of common stock for treasury ................. (3.3)
Net cash provided by financing activities......cccceeee 58.3
INCREASE IN CASH AND CASH BQUIVALENTS ...ccoceccoccascs 69.8
CASH AND CASH BQUIVALENTS, B‘EBDNDK;OFPERIOD........ . %4.7
CASH AND CASH EQUIVALENTS, END OF PERIOD ...cc... $ _164.5
* Restated for the effect of the adoption of Statement of Financial Accounting Standards

No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensions,"

effective Jamuary 1, 1991. See Note to Restated Condensed Consolidated Financial
Statements (Exhibit 28.4).



Exhibit 28.1

BEIY, ATTANTIC CORPORATICN AND SUBSIDIARIES

Camputation of Per Share Earnings#*
(Dollars in Millions, Except Per Share Amocunts)

Three Months
ended March 31,
1991
Income Before Cumilative Effect of
Change in Accounting Principle.....c.cececececccccses $ 344.9
Tax Benefit of Dividends Paid on Shares Held by
Employee Stock Ownership Plans.............. 3.3
Incame Before Cumilative Effect of Change in
Accounting Principle for Per Share Calculation..... 348.2
Qmulative Effect of Change in accounting Principle-
Transition Effect of Change in Accounting for
Post:mtirnnm. Banefits otrnr Than Pensions........ (1,534.3)
loss for Per Share Calculatlon ...................... ] (1,206,1)
Earnings (Lﬁ) Per Common Share
Weighted Average Shares Outstanding..........c..c.... 393,305,648
Incremental Shares From Assumed Exercise of Stock
Options and Payment of Performance Share Awards.... 836,777
TOtAl ShATES...cceeeeseeeresncesesssnosessonssanonas 394,142,425
Income Before Cumulative Effect of
Change in Accounting Principle......ccccu..s $ .88
Qmulative Effect ot Qm in Aec:nnl:in; Principle-
s (3.06)
Di i Common Share**
Weighted Average Shares Outstanding......c.eeeeeeeee . 393,305,648
Incremental Shares From Assumed Exercise of Stock .
Options and Payment of Performance Share Awards.... 977,997
Tmlsmt...‘....o ............................. ggé!%
Income Before o.mlative Effect of
i $ 088
—{3:94)
s (3.06)

*Restated for the effect of the adoption of Statement of Financial Accounting Standards

No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensions," effective
Jarmary 1, 1991. See Note to Restated Corndensed Consolidated Financial

Statements (Exhibit 28.4).

**Fully diluted earnings per share calculation is presented in accordance with Regulation
S-K item 601(b) (11) although not required by footnote 2 to paragraph 14 of Accounting
Principles Board Opinion No. 15 because it results in dilution of less than 3%.



Exhibit 28.1

BELL ATIANTIC CORPORATION AND SUBSIDIARIES -

Camputation of Ratio of Earnings to Fixed Charges*
(Dollars in Millions)

Three Months
ended March 31,
1991

Income before provision for incame taxes

and cumilative effect of change in

accounting principle........c.cc0h0nenn. $ 526.4
Equity in incame of less than majority- '
owned subsidiaries........ccci0iiiinnn. (20.0)
Dividerds from less than majority-owned

SUbSidiarieS.ccececcecsscntcccrsceancnaas 8.2
Interest expense, mclud.mg interest on

capital lease obligationS.............. 225.0
Portion of rent expense representative

of the interest factor.....ccceeeveeees 25.8
Income, as adjusted....cceecveeeccccnes . $ 765.4
Fixed charges:

Interest expense, including interest on

capital lease obligations.............. $ 225.0
Portion of rent expense representative

of the interest factoOr......ccccvneeens : 25.8
Interest capitalized on construction.... 1.5
Fixed chargeS....cccceevececesces cececes $§ 252.3
Ratio of Earnings to Fixed Charges...... 3,03

= -~

* Restated for the effect of the adoption of Statement of Financial Accounting Standards
No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensions,”
effective Jarmary 1, 1991. See Note to Restated Condensed Consolidated Financial
Statements (Exhibit 28.4).



Exhibit 28.2
BELL ATTANTIC CORFORATION AND SUBSIDIARIES
Cordensed Consolidated Statements of Incomex
(Unaudited)
(Dollars in Millions, Except Per Share Amounts)

OFPERATING REVENUES
Commmications and Related Services
Network Services

Three Months Six Months
ended June 30, erded June 30,
1991 1991

1OCAL SEIVICL...ceeeersoceanonnnns $1,179.8 $ 2,329.9
Network acCesSS..cececcsccccsescnse 746.3 1,466.8
Toll SEYViCEieeeeeeeocssccsconcons 385.6 764.7
Directory advertising, billing
services and other...ccceceveeees 405.5 796.8
Provision for uncollectibles...... (24.7) (48.6)
Other Communications and Related
SEYVICES.ctaeseeesscscrocsncsccaces 235.9 452.6
Financial and Real Estate Services... 153.0 314.9

CPERATING EXPENSES
Employee costs, including benefits

3,081.4

6,077.1

and £aXeS.cccesccetsarosasssoncraces 989.7 1,966.4
Depreciation and amortization........ 563.5 1,124.1
Other..ccceeeececsscssccsccncaccncsne 842.1 1,629.9

2,395.3 4,720.4

OPERATING TNOOME. . ceeeteccscncsscose 686.1 1,356.7
Other Incame and Expense, Net........ 11.2 41.6
Interest Expense, Excluding Financial

SeYVICeS. teeerrvessassscassacconcns 176.0 350.6
INCOME BEFORE PROVISION FOR INCCME

TAXES AND CUMULATIVE EFFECT OF

CHANGE IN ACCOUNTING PRINCIPIE...... 521.3 1,047.7
Provision for Income TaXeS.cecceeccce. 174.9 356.4
INOCOME BEFORE CUMULATIVE EFFECT OF

CHANGE IN ACCQOUNTING PRINCIPIE...... 346.4 691.3

sy 1 i e e — —Q‘M)
NET INOOME (IOSS)eccceececccenccnnans S  146.4 $ _(863,0)
PER COMMON SHARE
INOCME BEFORE CUMILATIVE EFFECT OF

CHANGE IN ACOOUNTING PRINCIPIE...... $ .89 $ 1.77
CUMULATIVE EFFECT OF CHANGE IN

ACCOUNTING PRINCIPLE

Transition Effect of Change in

Accounting for Postretirement

Benefits Other Than Pensions...... — (3.94)
Cash DivVidendS..e.eeeeeseeneenoneenes §=’=‘*§—2§!g; ﬁ

Weighted Average Number of Cammon
Shares and Equivalent Shares
Outstanding (in Millions)...........

—- 5

—394,0
* Restated for the effect of the adoption of Statement of Financial Accounting Standards
No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensions,"
effective Jarmary 1, 1991. See Note to Restated Condensed Consolidated Financial
Statements (Bxhibit 28.4).



BELL ATTANTIC CORPORATION AND SUBSIDIARIES

Cordensed Consolidated Balance Sheet*
(Unaudited)
(Dollars in Millions)
) ASSETS

Exhibit 28.2

June 30,
) 1991
CURRENT ASSETS

Cash and cash equivalentS...coceeceerscocacaaces $ 116.9
Short-term investmentS..cvcererercsnrenreneracss 73.0
Accaunts receivable, net of allowance of $ 128.4 2,006.4
Finance lease amd notes receivable, net......... 645.6
INVeNtOrieS. s ccetesserscsssscscsccsccccosonssancs 346.5
Prepaid eXpenseS....ccceeeecscsesescsccscccscans 115.3
Deferred charges and cther......cv0eeeevececanss 537.5
3,841.2
PIANT, PROPERTY AND BOUIPMENT . .. cvececoscsnevcne 31,387.2
Iess accumulated depreciation....cvecesccccsccece 11,696.0
19,691.2
PQUITPMENT UNDER OPERATING IEASES, NET......c.... 613.0
FINANCE LEASE AND NOTES RECEIVABIE, NET:..ccce.. 2,033.3
INVESTMENTS TN AFFILIATES. . cecceccscscacccacocns 1,350.7
DEFERRED CHARGES AND OTHER ASSETS....cccceeeceens 544.3
mm".‘.l...“-"‘.‘t‘i;v.i..... ............... §g§!gz;!7

e e .
v st T
R e L T
AT L e

* Restated for the effect of the adoption of Statement of Financial Accounting Standards
No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensions,"
effective Jammry 1, 1991. See Note to Restated Condensed Consolidated Financial
Statements (Exhibit 28.4).



Exhibit 28.2

BELI, ATIANTIC CORPORATION AND SUBSIDIARIES
Cordensed Consolidated Balance Sheet*
(Unaudited)
(Dollars in Millions, Except Per Share Amounts)

IIABITITIES AND SHARBOWNERS' TINVESTMENT -

June 30,
1991
CURRENT LIABILITTES
Debt maturing within one year .............. $ 2,952.3
ACCOUNtS payable c.cceceececrsesccsorcscccannas 1,866.3
ACCTUESA EXPENSES cosessscssccssssassccsaasas 419.4
Other ...... ceeosestsscssarasesasessssesneses 815.0
6,053.0
IONG-TERM DEBT .ccceoscsrsesscsnsacsscanacans ___8,033.7
DEFERRED CREDITS /
Deferred InCOmMe tAXeS ..ccoveceevsccnooncons 3,028.5 .
Unamortized investment tax credits ......... 629.7
other (including $ 2,532.5 for postretirement
benefits other than pemsions).....cccc0eee 2.755.9
6,414.1
SHAREOWNERS' INVESTMENT
Preferred and Preference stock ($1 par value;
none issued) ccceccececccaccas seeassssanacs -
Cammon stock ($1 par value. 399,492, 640
shares issued) .e.eeeevereccccesacsccenncas 399.5
Contributed capital ..c.eceeiveense ceesesnnse 5,347.5
Reinvested earnNings ...c.cececescescsssoscnse . 2,939.2
Foreign currency translation adjustment .... ' (50.2)
8,636.0
Less common stock in treasury, at cost ..... 321.8
Less deferred campensation-employee stock
ownership plans .....ccceveceeee ceceessenans 741.3
7,572.9
TOTAL LIABILITTES AND SHAREOWNERS' INVESTMENT $28,073.7

* Restated for the effect of the adoption of Statement of Financial Accounting Standards
No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensions,"
effective Jarmuary 1, 1991. See Note to Restated Condensed Consolidated Financial
Statements (Exhibit 28.4).



Exhibit 28.2

BELL ATTANTIC CORPORATION AND SUBSIDIARTES
Cordensed Consolidated Statement of Cash Flows¥*
(Unaudited)

(Dollars in Millions)

Six Months
ernded June 30,
1991
CASH FILOWS FROM OPERATING ACTIVITIES -
LOSS . e e s eeoscescocsessasssssssscnsssancossccncsnsonasse $ (863.0)
Adjustments to recancile loss to net cash provided by
operating activities:
Depreciation and amortization .........cic0hn0nenns 1,124.1
Cumlative effect of change in accounting principle. 1,554.3
Other items, nNet .ccicveenceicnserrerorsssssosonccnnss 37.5
Changes in certa.m assets ard lJ.abJ.lJ.tJ.es net of
effects from acquisition/disposition
Of DUSINESSES .svvveveecrccacscscenersscsaccccnnnsns _ (226.4)
Net cash provided by operating activities ............. 1,626.5
CASH FIOWS FRCOM INVESTING ACTIVITIES
Net change in short-term investments ......c.eceeeevees (48.0)
Additions to plant, property and equipment .....ccccee. (1,175.7)
Additions to equipment under operating leases ......... (63.5)
Proceeds from sale of equipment under operating
leases......... cetecseseoseososececcsrssonsssonccsonas 46.7
Additions to finance lease and notes receivable ..... .o (615.4)
Proceeds from sales related to finance lease
and notes receivable...cccceccerccrscnsersoracsscoranns 94.5
Principal payments received under finance lease
and notes receivable .....cecciceccncrcrneccscossosanne 436.3
Investment in Telecam Corporation of New Zealand
Limited ..vieeeteeeeeceececsonsseccessssssanosnnancans (189.1)
Investment in joint venture.....cceeeeceeceveccncccenes (10.7)
Other, Net ...eceeecceercscsasscncsnns teesssecessacasan .o (2.4)
Net cash used in investing act1v1tla ................. (1,527.3)
CASH FLOWS FROM FINANCING ACTIVITIES .
Proceeds from borrowings ...... csessersersesssssescccas 255.0
Principal repayments of borrowings ard Capltal lease
obl:.gatlons Geseascessccecssatsasansesessasssecncasnn (365.4)
Net change in short-term borrw:.ngs with ongmal
maturities of three months or 1ess ......cecceeveennes 528.5
Dividernds paid sceccecscessccscacrccnceccccacencesannns (479.8)
Purchase of cammon stock for treasury ......cececeee (15.3)
Net cash used in financing activities........ ceceee (77.0)
INCREASE IN CASH AND CASH PQUIVALENTS ....... 22.2
CASH AND CASH BQUIVALENTS, BEGINNING OF PERIOD ..ccoeee 94.7
CASH AND CASH BQUIVALENTS, END OF PERIOD ccecececccasose S __116,9
* Restated for the effect of the adoption of Statement of Financial Accounting Standards
No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensions,"

effective Jamuary 1, 1991. See Note to Restated Condensed Consolidated Financial
Statements (Exhibit 28.4).



Exhibit 28.2
BELL ATTANTIC CORPORATION AND SUBSIDIARIES
Camputation of Per Share Earnings*
. (Dollars in Millions Except Per Share Amounts)

Three Months Six Months
ended June 30, ernded June 30,
1991 1991
Incame Before Qumilative Effect of
change in Accounting Principle.......cceeeeees $ 346.4 $ 691.3
Tax Benefit of Dividerds Paid on Shares Held by
Employee Stock Ownership PlanS..........ccee.. 3.8 7.1

Incame Before Qumlative Effect of Change in

Accounting Principle for Per Share

Calculation.ceeeecencses tevscscosscssconsas 350.2 698.4
Cmlative Effect of mm

Prinsiple~Prermitivey Effwct of Change in
Accounting fex Postretirement Benefits Other

Than Pensions.....ccooceeeuen. Ceeereeenaeees — (1,554.3)
Net Incame (Loss) for Per Share Calculation... $ 350,2 $ (855,9)
Earnings (ILoss) Per Common Share
Weighted Average Shares Outstanding........... 393,228,241 393,266,730
Incremental Shares Fram Assumed Exercise of

Stock Options and Payment of Performance

Share AwardS....... eeecsesccssssonsennssone 784,042 809,777
TOtAl ShArES....ceeeeeencccscancccccosnccnnnes 394,012,283 394,076,507
Income Before Cumilative Effect of

Change in Accounting Principle............... $ .89 $ 1.77

Cumlative Effect of Chuge. kmAccoumting
Principle~Transitiiin EES0E of Change in
y for Postretirement Benefits Other

‘M‘" % 06 s0 0000000 0ccsscresestesessnssese —— (3;94)

Net InCAme (LOSS).eeeccccscacsascsccscsscscncce $ .89 S (2,17)
Di i Common S ' ,

Weighted Average Shares Outstanding........... 393,228,241 393,266,730

Incremental Shares From Assumed Exercise of
Stock Options and Payment of Performance

Smm Am.-........ ........................ 1‘915‘948 997‘428
ml Sm..'..... .......................... gg%!;éi& M

Incame Before Culnlat:we Effect of

$ .89 $ 1.77 -
Parsiiol ‘ — (3.94)
Net INCOME (LOSS).veesescecocesesrsssaccsnnnns $ .89 s (2.7

*Restated for the effect of the adoption of Statement of Financial Accounting Standards

No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensians," effective
Jarmary 1, 1991. See Note to Restated Condensed Consolidated Financial

Statements (Exhibit 28.4).

**Fully diluted earnings per share calculation is presented in accordance with Regulation
S-K item 601(b) (11) although not required by footnote 2 to paragraph 14 of Accounting
Principles Board Opinion No. 15 because it results in dilution of less than 3%.



Bxhibit 28.2

BELL ATTANTTIC CORPORATION AND SUBSIDIARIES

Camputation of Ratio of Earnings to Fixed Charges*
(Dollars in Millions)

Six Months
erded June 30,
1991

Incame before provision for income taxes

and camilative effect of change in

accountting principle......ccieceninnens $1,047.7
Equity in income of less than majority-

owned subsidiaries.....c.ccceieeeniennnn (42.2)
Dividends from less than majority-owned

subsidiaries........ cecscacsesescnnnans 33.5
Interest expense, including interest on

capital lease obligations.............. 448.7
Portion of rent expense representative

of the interest factor......cceceeeeaee 51.8
Incame, as adjusted......ccceevevenennes $1,539,5
Fixed charges:

Interest expense, including interest on

capital lease adbligations...........c.. $ 448.7
Portion of rent expense representative

of the interest factor......... ceveneas 51.8
Interest capitalized on construction.... 3.0
Fixed charges..... teeessesssessascsansas S 503.5
Ratio of Earnings to Fixed Charges...... 3,06

* Restated for the effect of the adoption of Statement of Financial Accounting Standards
No. 106, "Employers' Accounting for Postretirement Benefits Other Than Pensions,"
effective Jamiary 1, 1991. See Note to Restated Condensed Consolidated Financial
Statements (Exhibit 28.4).



BELL ATIANTIC CORPORATION AND SUBSIDIARIES
Condensed Consolidated Statements of Income*

(Dollars in Millions, Except Per Share Amounts)

OPERATING REVENUES

(Unaudited)

Exhibit 28.3

Cammications and Related Services

Network Services

Network acteSS.ceescessscncassnnas
Toll SEIViCR.cieeaosacsccscncnsass
Directory advertising, billing
Provision for uncollectibles......
Other Cammmnicaticns and Related
Financial and Real Estate Services...

OPERATING EXPENSES

Employee costs, including benefits
mm...‘..-'.....’...I.O.bll...
Depreciation and amortization........

m.-..-..--oo...-...... ......

OPERATING INOOME. cccceocosccscosasses
Other Income and Expense, Net........
Interest Expense, Excluding Financial
INOOME BEFORE PROVISION FOR INCCME

TAXES AND QUMULATIVE EFFECT OF

CHANGE IN ACCOUNTING PRINCIPIE......
Provision for InCome TaXeS...cccoves.
INOOME BEFORE CUMULATIVE EFFECT OF

NET:n«xrm:(LOSS)....................
Weighted Average Number of Common
Shares and Equivalent Shares

Outstanding (in Millians)........... ——394.7
* Restated for the effect of the adoption of Statement of Financial

No. 106,
effective Jarmary 1, 1991.
Statements (Exhibit 28.4).

Three Months Nine Months
ended September 30, ended September 30,
1991 1991

$ 1,208.6 $ 3,538.5
728.9 2,195.7
388.6 1,153.3
405.5 1,202.3
(25.9) (74.5)
236.4 689.0
161.9 476.8

3,104.0 9,181.1
999.9 2,966.3
570.6 1,694.7
899.8 2,529.7
2,470.3 7.190.7
633.7 1,990.4

87.2 128.8

174.2 524.8
546.7 1,594.4

— 172.7 —_529.1
374.0 1,065.3
. S (1.5%4,.3)
M M
$ .96 $ 2.73
. —(3.94)
$ .63 S 1.89

Stardards

"Employers' Accounting for Postretirement Benefits Other Than Pensions,"
See Note to Restated Cordensed Consolidated Financial



